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n.a.-1.480.55Earnings per Share (€)

n.a.-20.712.5EBIT

n.a.-18.56.9Net result

25/75

43/57

161.6

QI 2008*

n.a.

n.a.

-76%

Change

50/50

61/39

38.3

QI 2009*

Revenue by regions (% of sales)
Germany/ EU other & RoW

Revenue by segments (% of sales)
(Components/ System technology)

Sales

€ million

Key Financials SOLON Group

� Business in QI extremely weak due to non-availability of project financing as well as 
strong seasonal effects 

� Margin distortion due to extremely low sales
� 39% increase in net interest vs. 2.5 times increase in net debt

*Excluding one-offs
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+13%427.9378.9Net debt

+2%181.9178.8Inventories

-37%57.490.9Trade liabilities

903.1

375.7

251.1

Dec. 31, 2008

-1%

-5%

-4%

Change

897.9

356.8

241.4

March 30, 2009 

Balance sheet total

Shareholders‘ equity

Trade receivables

€ million

Balance Sheet

� Equity ratio at 39.7 %
� Level of inventories and receivables more or less stable
� Decline in payables due to cutting down of purchasing
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53%43%% of prior 12 months revenues

-13%-39.6-45.4Operating Cash flow

253

3/30/08

+45%

Change

366

3/30/09 

Working capital

€ million

Liquidity

� Appr. €45 million free cash credit facilities 
� Outstanding cash from Spanish projects only partly cashed in by end of QI
� Working capital management remains major topic
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� Demand in the Components business gaining momentum

� System technology business only picking up very slowly 
due to ongoing credit crunch in project financing 

� Q2 result expected to be negative again

� Expected revenue split by segments: 50/50

� Expected revenue split by regions: 30% Germany 
and Italy, 15% US, 25% RoW

Outlook Q2 09 and Full Year
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