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IMPORTANT NOTICE
NOT FOR DISTRIBUTION IN THE UNITED STATES

IMPORTANT: You must read the following disclaimer before continuing. The following disclaimer applies to the final
term sheet (the "Final Term Sheet") following this page and you are therefore advised to read this disclaimer page 
carefully before reading, accessing or making any other use of the attached Final Term Sheet. In accessing the 
attached Final Term Sheet, you agree to be bound by the following terms and conditions, including any modifications to 
them any time you receive any information 
NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER OF SECURITIES FOR SALE IN THE 
UNITED STATES OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DO SO. THE SECURITIES HAVE 
NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE 
"SECURITIES ACT"), OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES AND THE 
SECURITIES MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES (AS DEFINED IN REGULATION S 
UNDER THE SECURITIES ACT) ABSENT REGISTRATION UNDER THE SECURITIES ACT UNLESS PURSUANT 
TO AN AVAILABLE EXEMPTION FROM SUCH REGISTRATION AND APPLICABLE STATE OR LOCAL SECURITIES 
LAWS. THERE WILL BE NO PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES.
THE FOLLOWING FINAL TERM SHEET IS CONFIDENTIAL AND MAY NOT BE FORWARDED OR DISTRIBUTED 
TO ANY OTHER PERSON AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER, AND IN 
PARTICULAR, MAY NOT BE FORWARDED TO ANY U.S. ADDRESS OR DISTRIBUTED IN ANY OTHER MANNER 
IN THE UNITED STATES. ANY FORWARDING, DISTRIBUTION OR REPRODUCTION OF THIS FINAL TERM 
SHEET IN WHOLE OR IN PART IS UNAUTHORISED. FAILURE TO COMPLY WITH THIS DIRECTIVE MAY RESULT 
IN VIOLATION OF THE SECURITIES ACT OR THE APPLICABLE LAWS OF OTHER JURISDICTIONS.

Confirmation of Your Representation: In order to be eligible to view this final term sheet or make an investment 
decision with respect to the securities, investors must not be in the United States (within the meaning of Regulation S 
under the Securities Act). This final term sheet is being sent at your request and by accepting the e-mail and accessing 
this Final Term Sheet, you shall be deemed to have represented to HSBC Bank plc ("HSBC") that this Final Term 
Sheet is not being, and will not be, forwarded to a person in the United States or distributed in any other manner in the 
United States or to any recipient who is not permitted to receive this Final Term Sheet pursuant to Category 1 of 
Regulation S under the Securities Act and that you consent to delivery of such Final Term Sheet by electronic 
transmission.
You are reminded that the Final Term Sheet has been delivered to you on the basis that you are a person into whose 
possession this Final Term Sheet may be lawfully delivered in accordance with the laws of the jurisdiction in which you 
are located and you may not nor are you authorised to deliver this Final Term Sheet to any other person.
The materials relating to the offering do not constitute, and may not be used in connection with, an offer or solicitation 
in any place where offers or solicitations are not permitted by law. If a jurisdiction requires that the offering be made by 
a licensed broker or dealer and the underwriters or any affiliate of the underwriters is a licensed broker or dealer in that 
jurisdiction, the offering shall be deemed to be made by the underwriters or such affiliate on behalf of the Issuer in 
such jurisdiction.
This Final Term Sheet has been sent to you in an electronic form. You are reminded that documents transmitted via 
this medium may be altered or changed during the process of transmission and consequently none of HSBC or any 
persons who control HSBC or an affiliate of HSBC or any director, officer, employee or agent of HSBC or accepts any 
liability or responsibility whatsoever in respect of any difference between the Final Term Sheet distributed to you in 
electronic format and the hard copy version available to you on request from HSBC.
Please also be aware that this Final Term Sheet is subject to amendment and completion.
By accessing the attached, you are deemed to accept the foregoing restrictions and limitations.
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THIS DOCUMENT IS FOR INFORMATION PURPOSES ONLY. THIS IS NOT AN OFFERING MEMORANDUM OR PROSPECTUS AND 
SHOULD NOT BE TREATED AS OFFERING MATERIAL OF ANY SORT AND IS FOR INFORMATION PURPOSES ONLY.

NOT FOR DISTRIBUTION INTO THE UNITED STATES, CANADA, AUSTRALIA OR JAPAN OR IN ANY OTHER JURISDICTION IN WHICH 
SUCH DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW
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Final Terms / 29 November 2007

Only the full text of the Terms and Conditions of the Bonds is legally binding; this Final Term Sheet is 
for information purposes only and must be read together with the full text of the Terms and Conditions. 
Any investment decision must be based on publicly available information and the investor's own 
investigation and assessment of SOLON AG für Solartechnik, the Bonds and the Shares. Each investor 
is deemed to have acknowledged that is has not relied on any investigation that the Joint Lead 
Managers may or will have conducted with respect to SOLON AG für Solartechnik, the Bonds or the 
Shares and that neither of such persons has made or will make any representations to investors, 
expressed or implied, with respect thereto.

SOLON AG für Solartechnik
EUR 100 - 200 million Convertible Bonds due 2012 (the "Bonds")

Convertible into ordinary no par value shares of SOLON AG für Solartechnik
("SOLON")

Summary of Terms and Conditions

Issuer: SOLON AG für Solartechnik ("SOLON")

Bloomberg: S001 GY; Reuters: SOOG.DE

Issue Size: EUR 200 million

Underlying Shares Ordinary no par value shares ("Shares") of SOLON listed on the Frankfurt 
Stock Exchange

Status of the Bonds: Senior, unsecured

Rating: Not rated

Maturity Date: 6 December 2012 (5 years)

Issue Price: 100% of the Principal Amount 

Principal Amount: EUR 1,000 each

Coupon: 1.375% per annum, payable annually in arrear on 6 December in each year, 
commencing on 6 December 2008 (Act/Act unadjusted)

Yield-to-Maturity: 3.00% per annum

Redemption Price at 
Maturity:

The Redemption Amount, being 108.63% of the Principal Amount

Redemption Amount: An amount that represents for the holder of the Bond ("Holder") on the 
relevant date for determination of the Redemption Amount the amount which,
together with unpaid accrued interest from the immediately preceding coupon 
payment date or, if none, the closing date ("Closing Date"), and after taking 
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Summary of Terms and Conditions

into account any coupon paid in respect to of the Bonds in preceding periods, 
represents for the Holder a gross annual yield to maturity of 3.00% per 
annum, rounded (if necessary) to two decimal places

Reference Share Price: EUR 74.2321 (based on the Volume-Weighted-Average-Price ("VWAP") 
between launch and pricing of the Bonds)

Initial Conversion 
Premium: 

27.5% above the Reference Share Price

Effective Conversion 
Premium at Maturity: 

38.5% above the Reference Share Price

Conversion Price: EUR 94.65

Conversion Period: From 16 January 2008 up to and including the 7th business day prior to the 
Maturity Date

Early Redemption at the 
Option of the Issuer:

The Issuer may, by giving not less than 15 nor more than 30 days' prior 
notice to the Holders, redeem all but not some only of the outstanding Bonds 
with effect from the date of redemption specified by the Issuer in the notice. 
However, such notice may only be given, if the value of the Shares 
deliverable upon conversion on at least 15 dealing days over a period of not 
less than 30 consecutive dealing days commencing on or after 6 December
2009 is equal to or exceeds 135% of the then applicable Redemption Amount
as at each such dealing day. In the case such notice is given, the Issuer shall 
redeem the Bonds at the Redemption Amount plus accrued interest on the 
specified redemption date. 

The notice of early redemption may only be given within five business days 
after the last day of the aforementioned observation period.

Clean-up Call: In the event that 85% or more of the Bonds originally issued have been 
converted or purchased and cancelled, the Issuer shall have the option to call 
all outstanding Bonds at the Redemption Amount plus accrued interest

Investor Put Option: None

Use of Proceeds: General corporate purposes

Anti-dilution Provisions: Standard German market anti-dilution provisions dealing with, inter alia, 
share consolidations, share splits, share distributions, cash distributions, spin-
off events, rights issues and reorganisations

Dividend Protection: Full dividend protection in form of an adjustment to the conversion price

Change of Control 
Protection: 

In the event of a Change of Control:

(i) Holders have the right to have their Bonds redeemed for cash at the 
Redemption Amount plus accrued interest at the Control Record 
Date; and 

(ii) upon any conversion of the Bonds from the date of the publication of 
a Change of Control event notice to all Holders and until the Control 
Record Date, the conversion price will be adjusted downwards using 
a linear conversion price ratchet formula resulting in amortisation of 
the effective conversion premium to the Maturity Date of the Bonds
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Summary of Terms and Conditions

"Control Record Date" means a business day fixed by the issuer which will 
be not less than 40 nor more than 60 days after the publication of the Change 
of Control event notice to Holders. 

"Change of Control" means that any person or persons acting in concert 
acquires or acquire Control of the Issuer.

"Control" means (i) direct or indirect (within the meaning of § 22 of the 
German Securities Trading Act) legal or beneficial ownership of Shares which 
carry, in aggregate, 50 per cent. or more of the voting rights of the Issuer or 
the ability to otherwise direct the affairs of the Issuer within the meaning of 
§ 17 of the Stock Corporation Act, or (ii) in the event of a tender offer for 
Shares, circumstances where (A) the Shares already in the control of the 
offeror and the Shares which have already been tendered, carry in aggregate 
50 per cent. or more of the voting rights in the Issuer and (B) at the same 
time the offer has become unconditional, or (iii) the disposal or transfer by 
the Issuer of all or substantially all of its assets to another person or other 
persons.

Events of Default: Standard market events of default, as set out in detail in the Terms and 
Conditions of the Bonds

Cross Default: Yes, for Issuer and material subsidiaries, subject to a threshold of 
EUR 5 million, as set out in detail in the Terms and Conditions of the Bonds

Negative Pledge: Yes – Capital Market Indebtedness for Issuer and subsidiaries, as set out in 
detail in the Terms and Conditions of the Bonds

Taxation: No gross-up, no tax call

Governing Law German 

Offering Document No prospectus in connection with the offering, and no further listing 
documentation will be prepared except for the listing application to be 
prepared in compliance with the rules of the Frankfurt Stock Exchange.

Listing and Trading: Application is expected to be made to include the Bonds for trading on the 
unofficial market (Freiverkehr) of the Frankfurt Stock Exchange on or prior to 
21 December 2007. There is no guarantee that the Bonds will be included for 
trading on such exchange or any other exchange.

Selling Restrictions: Reg. S - Category 1

No sales into the United States, Canada, Australia and Japan

Lock-Up: 90 days, subject to customary exceptions

Form: Book entry

Clearing: Clearstream Banking AG, Frankfurt, as Central Securities Depository and 
Book-entry Registrar

Security Codes: ISIN: DE000A0S9JG3

Common Code: 033196784 

Pre-emptive Rights During the Subscription Period, shareholders of the Issuer have the right to 
purchase 1 Bond of EUR 1,000 principal amount for every 61 shares held. 
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The pre-emptive rights are non-tradable on the Frankfurt Stock Exchange.

Subscription Period for 
existing shareholders

20 November 2007 to 3 December 2007 inclusive.

Announcement of Results 
of Pre-emptive Offer

On or about 4 December 2007.

Launch Date for 
Rump Placement:

29 November 2007

Expected Pricing Date: 30 November 2007

Expected Closing Date: 6 December 2007

Sole Bookrunner and Sole 
Lead Manager:

HSBC Bank plc

Paying Agent, Conversion 
Agent:

HSBC Trinkaus & Burkhardt AG

Calculation Agent: HSBC Trinkaus & Burkhardt AG

Important Note

THIS FINAL TERM SHEET DOES NOT CONSTITUTE AN OFFER TO SELL OR A SOLICITATION OF AN 
OFFER TO PURCHASE ANY SECURITIES IN THE UNITED STATES.  THE SECURITIES REFERRED TO 
HEREIN (INCLUDING THE BONDS AND THE SHARES OF SOLON) HAVE NOT BEEN AND WILL NOT BE 
REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT") OR 
THE LAWS OF ANY STATE WITHIN THE U.S., AND MAY NOT BE OFFERED OR SOLD IN THE UNITED 
STATES OR TO OR FOR THE ACCOUNT OR BENEFIT OF U.S. PERSONS, EXCEPT IN A TRANSACTION 
NOT SUBJECT TO, OR PURSUANT TO AN APPLICABLE EXEMPTION FROM, THE REGISTRATION 
REQUIREMENTS OF THE SECURITIES ACT OR ANY STATE SECURITIES LAWS. THIS FINAL TERM SHEET 
AND THE INFORMATION CONTAINED HEREIN MAY NOT BE DISTRIBUTED OR SENT INTO THE UNITED 
STATES, OR IN ANY OTHER JURISDICTION IN WHICH OFFERS OR SALES OF THE SECURITIES 
DESCRIBED HEREIN WOULD BE PROHIBITED BY APPLICABLE LAWS AND SHOULD NOT BE 
DISTRIBUTED TO UNITED STATES PERSONS OR PUBLICATIONS WITH A GENERAL CIRCULATION IN 
THE UNITED STATES.  NO OFFERING OF THE BONDS IS BEING MADE IN THE UNITED STATES.

FOR DISTRIBUTION TO PROFESSIONAL INVESTORS ONLY. THIS TERM SHEET IS DIRECTED TO THOSE 
PERSONS WHO ARE PROFESSIONAL CLIENTS OR ELIGIBLE COUNTERPARTIES (AS DEFINED IN THE 
UK FINANCIAL SERVICES AUTHORITY'S RULES) ONLY AND IS NOT INTENDED FOR DISTRIBUTION TO, 
OR USE BY, RETAIL CLIENTS. 

THIS TERM SHEET IS NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR 
INTO THE UNITED STATES OF AMERICA (INCLUDING ITS TERRITORIES AND POSSESSIONS, ANY STATE 
OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA). This term sheet is not an offer of securities for 
sale into the United States. The Bonds and the Shares deliverable upon conversion of the Bonds, have not been 
and will not be registered under the U.S. Securities Act of 1933, as amended, and may not be offered or sold in 
the United States, except pursuant to an applicable exemption from registration. No public offering of the Bonds 
is being made in the United States.

In the United Kingdom, this announcement is directed exclusively to persons who fall within Article 19 or 49 of 
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 or to whom this announcement 
may otherwise be directed without contravention of Section 21 of the Financial Services and Markets Act 2000. 
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The Bonds referred to in this announcement shall be issued only to such persons and should not be relied upon 
by anyone else.

This information has been prepared solely for information purposes and is not an offer (or a solicitation of an 
offer) to buy or sell the Bonds. No representation or warranty is given with respect to the accuracy or 
completeness of the information, or with respect to the terms of any future offer of Bonds conforming to the 
terms hereof. In the event of any such offering, this information shall be deemed superseded, amended and 
supplemented in its entirety by the terms and conditions of the Bonds, and any decision to invest in such Bonds 
should be made solely in reliance upon such terms and conditions. HSBC Bank plc (the "Bookrunner") and its
affiliates disclaim any and all liability relating to this information, including without limitation any express or 
implied representations or warranties for, statements contained in, and omissions from, this information. The 
Bookrunner (and any of its affiliates) may make markets, have positions, and effect transactions in Bonds and 
instruments of the Issuer and may also provide advice to such entities. Past performance is not necessarily 
indicative of future results. Price and availability of the Bonds are subject to change without notice.

No action has been or will be taken by the Bookrunner or any of its affiliates that would permit a public offering of 
Bonds, or possession or distribution of any offering material in relation thereto, in any jurisdiction where action for 
the purpose is required. Purchasers and persons who receive this term sheet and any offering material are 
required by the Bookrunner and any of its affiliates to comply (and will be deemed to represent that they will 
comply) with all applicable laws and regulations in each jurisdiction in which they purchase, offer, sell or deliver 
Bonds or have in their possession or distribute this term sheet or such offering material, in all cases at their own 
expense.

The Bookrunner may receive an incentive or success fee in connection with this transaction. Additional details 
are available upon request.

HSBC is authorised and regulated by the Financial Services Authority (“FSA”) and is a member of the HSBC 
Group of companies (the "HSBC Group").  Any member of the HSBC Group together with their directors, officers 
and employees may have traded for their own account as principal, underwritten an issue within the last 36 
months or, have a long or short position in securities or instruments or in any related instrument mentioned in this 
document.  HSBC may be solicited in the course of its placement efforts for a new issue, by investment clients of 
the firm for whom HSBC as a firm already provides other services. HSBC may allocate securities to its own 
proprietary book or to an associate of HSBC Group. This represents a potential conflict of interest. HSBC has 
internal arrangements designed to ensure that it will give unbiased and full advice to a corporate finance client 
about valuation and pricing of the issue and has internal systems, controls and procedures to identify and to 
manage potential conflicts of interest. 

The foregoing does not exclude or restrict any obligation that HSBC may have under rules of the FSA or any 
liability that it may incur under the rules of the FSA or the United Kingdom Financial Services and Markets Act 
2000 (or any amendment thereof) for breach of any such obligation.


